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Last month marked the three-year anniversary of our publication, and we’d like to share
with you some of our accomplishments over the past year and our goals for the future.

Our readership grew substantially this year. A key metric for us is the number of unique
“visitors” to our site — the number of individuals who view one or more of our pages at
some point during the month. This more than doubled, growing from approximately 20,000
per month in the second quarter of 2009 to over 40,000 in the month of May. We have
experienced similar growth in other important measures as well, such as the number of
“page views,” which reflects the increased popularity of our site as compared to others
serving financial advisors.

Advisor Perspectives now goes out to over 85,000 readers, approximately 95% of whom
are financial advisors. Approximately 70% of our readers are fee-only independent
registered investment advisors, and 25% are affiliated with a wirehouse or independent
broker-dealer. The remaining 5% includes mutual funds, institutional investors,
consultants, and sell-side firms. Fewer than 500 of our readers are individual investors.

You may have noticed that we redesigned our web site earlier this year, and we added
several new features. Notably, you can now search our database of articles and
commentaries by a variety of criteria, including topic, author and date of publication. When
viewing an article or commentary, you can display other items by the same author or that
address related topics.

The Advisor Perspectives newsletter was redesigned, and hopefully you've found those
changes make it easier to navigate and read.

Our home page now lists the eight most recently published articles and commentaries,
updated continually during the day. We make our articles and commentaries available via
Twitter, and the commentaries are available via an RSS feed. I'd like to add a special
“plug” for the RSS feed. We post commentaries throughout the day, and by subscribing to
the RSS feed, you can learn of those postings when they occur. The RSS feed contains
both our abstract of the commentary and a link to its full text. | find that the RSS feed is a
very convenient and useful way to view the commentaries and decide which ones to read
in full.

The introduction of Research Perspectives in January was a big accomplishment, and it is
nearing 10,000 subscribers. We’ve expanded the range of contributors, and we now have
nearly a quarter of the top 50 mutual funds providing their research. On Fridays, we
publish a weekly digest of the 10 most popular commentaries, based on readership.
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We strive for accuracy and to present a balance of opinion wherever possible.
Nonetheless, we are not afraid to take a position on controversial issues and we will point
out the flaws and weaknesses in others’ arguments. And we acknowledge our own
missteps as well. We’ve published a few errata over the last year, and we apologize for
those mistakes.

Lastly, our only source of revenue is from our sponsors, without whom this enterprise
would not be possible. We are incredibly grateful for their support and hope that you, our
readers, will continue to welcome their messages and promotions that we present.

Our goal has been and will continue to be to provide independent, objective and insightful
analysis for financial advisors, with a focus on investment strategy and the economy.
Even though our readership has grown substantially, we measure our true success the
same way we always have — by the feedback we receive from individual readers. Only
when you call or write to tell us you've enjoyed or learned something from one of our
articles do we know that we have truly lived up to our goals. So, please, keep the
feedback coming, whatever form it may take.

www.advisorperspectives.com

For a free subscription to the Advisor Perspectives newsletter, visit:
http://www.advisorperspectives.com/subscribers/subscribe.php
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